OF SOUTH CAROLINA

($2,000.00) Dollars, bearing interest at the rate of two and one-
half (2y %) per cent per annum and payable in various installments
to the Farmers and Merchants Bank of St. George, South Carolina,
be, and the same is hereby, in every respect, validated and made a
binding obligation of said School District, and the principal of same
with interest thereon are hereby made binding obligations of said
School District.
SECTION 7: Note of Summerville school district No. 18 vali-
dated.-That certain note executed for school purposes by the Trus-
tees of Summerville School District No. 18, in Dorchester County,
South Carolina, bearing date May 22,1947, in the amount of Ten
Thousand ($10,000.00) Dollars, bearing interest at the rate of two
and one-half (2Y2%) per cent per annum and payable in various
installments to the Farmers and Merchants Bank of St. George,
South Carolina, be, and the same is hereby, in every respect, vali-
dated and made a binding obligation of said School District, and
the principal of same with interest thereon are hereby made binding
obligations of said School District.
SECTION 8: Note of Dorchester school district No. 26 vali-
dated,-That certain note executed for school purposes by the Trus-
tees of Dorchester School District No. 26, in Dorchester County,
South Carolina, bearing date July 24,1947, in the amount of Two
Thousand, Eight Hundred ($2,800.00) Dollars, bearing interest
at the rate of two and one-half (2y2(%) per cent per annum and
payable in various installments to the Farmers and Merchants Bank
of St. George, South Carolina, be, and the same is hereby, in every
respect, validated and made a binding obligation of said School Dis-
trict, and the principal of same with interest thereon are hereby made
binding obligations of said School District.
SECTION 9: Pledge for payment.-The full faith, credit and tax-
ing power of said School Districts are hereby irrevocably pledged for
the payment in full of the principal and interest of their respective
notes as same become due.
SECTION 10: Levy taxes pay.-The Auditor of said County is
hereby authorized and directed to annually levy in each of said School
Districts a sufficient tax upon all of the taxable property of the School
District as will be sufficient to pay the indebtedness of the School Dis-
trict and interest thereon as same become due. The Treasurer of said
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